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Abstract

This research aims to study the appropriate forecasting models and to compare the
models for predicting the price of Thai jasmine rice 105. The data within this study are the
monthly price of Thai jasmine rice 105 collected from January 1997 to December 2015, in total of
18 years (or 216 months). Data were collected by the Office of Agricultural Economics.
Forecasting model with double exponential smoothing methods and Box-Jenkins methods were
studied and compared the fitness of these models by using the minimal mean square error
(MSE). The results showed that the most appropriate forecasting model is Box-Jenkins methods

with the model ARIMA (1,1,2).

Keywords: forecasting, rice price, double exponential smoothing, Box- Jenkins
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