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ABSTRACT
Every investment carries the risk of loss. We study how to use options to help
prevent investment losses. We provide sufficient and necessary conditions on how to
invest in stocks with a hedge in options that will always make the investment
profitable.
Keywords: Stock, Options, Put option, Call option
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90 P, \uiteifuseriies mszazdu P, Huilsiduanuutag (0, k)

paiu d1m3u x € (0,K)

P,(x) > P,(K) >0 O
NS 3.3 el S, < K azlein msasulusfusufugmestduegnaiien Tngliammu
Tuneaseudu axldrlsiane Adeiile n”fK <B<n,K
univgay Ilnenssannnquiion 3.2 Tnedl n, = 0 O

dadunn 3.4 nngufun 3.2 dbiinsamulunnesddu (Mufe n, = 0) willenanay

laildmlsanmaamu Wesmniieuly "= < B < 0 lsiase
0
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